Letter to Shareholders
Febr uar y 24, 2022
Dear ATAC Resources Shareholders
Thank you for continuing to be a supportive shareholder of ATAC.
We are excited that our work to date has set the stage for multiple
paths to increase shareholder value in 2022 and beyond.
The last two years have provided obvious challenges. However,
during this time we have been very active advancing our copper-gold
projects and conducting numerous comprehensive property
evaluations, while preserving our treasury for the opportunities that
lie before us now.
Today we are well positioned to aggressively move forward and take
advantage of the strengthening commodity cycle, with significant
exposure to both copper and gold.
During the past year we have grown our pipeline of gold and copper
projects in the Yukon, extended our reach into neighbouring B.C.,
and drill tested a project in Nevada, one of the world’s safest gold
mining jurisdictions. We have diversified our portfolio both
geographically and into the critical metals space.

Graham Downs
President & Chief Executive Officer

Our projects now include the Rackla Gold Property, the Connaught
Property, the new Catch Property option in Yukon, and the recently
acquired option on the PIL Property in north-central B.C.
With our new properties in hand, as well as the resumption of
exploration work in the eastern portion of Rackla, this year will
provide you, our shareholders, with discovery exposure across a full
project pipeline – from grassroots through resource delineation. In
particular, drill programs will be undertaken at Rackla, where we will
be targeting expansion of high-grade Carlin-style resources, and
Connaught, where we will be targeting porphyry copper potential for
the first time.
We believe this to be a pivotal and exciting time for shareholders
of ATAC, and trust you’ll agree after reading the following portfolio
summary.
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Exploring for Copper and
Gold in BC, Yukon and
Nevada
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Rackla Gold Property | Yukon
We will be resuming work at the Rackla Gold Property, our flagship
asset for over a decade. We have defined high grade resources at
both the Tiger and Osiris deposits, with a total mineral inventory of
approximately 2.3 million ounces of gold1,2. Significant expansion and
discovery potential remains along this 185-km corridor.

Realgar and Orpiment

Our focus in 2022 will be on the Nadaleen Project, host of our Carlinstyle gold targets, including the 1.7 million ounce Osiris gold
deposit2. Approximately 2,000 m of targeted diamond drilling is
planned to expand upon the known resources and work towards
initial economic evaluation. We will continue to defer work at the
Rau Project, located in the west portion of Rackla while the Beaver
River sub-regional land use planning process is on-going.
Nadaleen lies entirely outside of the planning area, with numerous
exploration companies active in the area. While COVID has posed
challenges, we have been working to better understand the
sensitivities, concerns and priorities of affected community members
in the planning area. From our discussions with the Territorial
Government we now have more confidence and clarity in the
process, and as part of our long-standing commitment to respecting
the First Nations whose territories we operate within, we recently
announced the relinquishment of certain non-core claims in the Peel
Watershed wilderness areas located north of Rackla.

Nadaleen Core Shack
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1. For Tiger Deposit resource details see ATAC news release dated Feb 27, 2020.
2. For Osiris Project resource details see ATAC news release dated June 18, 2018.
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Connaught Property | Yukon
Connaught has been historically explored for high-grade silver-lead
epithermal veins. However, our work in 2021 suggests that the
epithermal mineralization may be related to an unidentified
porphyry copper system. Results from extensive trenching and
geophysical surveys show very significant porphyry potential in four
target areas, with extensive copper and molybdenum mineralization
identified in soil, rock and trenches. We have secured a drill contract
for a maiden reverse circulation drill program to test two distinct
copper-molybdenum±gold porphyry targets identified last year. We
will also continue with trenching, soil sampling and mapping across
the property to advance additional targets to the drill-ready stage.

Catch | Yukon
The Catch property is another compelling copper-gold acquisition in
Yukon. Discovered in 2020 by a local Yukon prospector, the area has
not seen any previously documented exploration work. This is a
genuinely new grassroots discovery with significant porphyry
potential in the same geological environment as the Golden Triangle
and Toodoggone district in B.C.

Connaught Trench Grab

Catch Rock Grab

Connaught Porphyry Targets
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PIL | British Columbia
Expanding into B.C. has been a goal of ours for several years.
However, it has been challenging to find quality projects given the
increase in exploration activities across the province. The PIL
property consists of a very large land package in the heart of the
Toodoggone district, currently one of the hottest regions in B.C. for
copper-gold exploration. PIL has seen limited work over the last
decade, and there are numerous very strong copper and gold
anomalies that have not been drill tested. We are incredibly excited
to have the opportunity to advance this project and believe that a
systematic exploration approach by ATAC will deliver shareholder
value in the coming years.

East Goldfield | Nevada

Toodoggone District

East Goldfield Drilling

Well positioned,
with over
$5 million in
treasury.

In 2021 we embarked on our first drill program in Nevada. The 4,000
m program ran smoothly and tested our objectives, however the
results did not meet expectations. While we have decided to drop
the East Goldfield option, we are committed to continuing in Nevada
as it enables us to balance seasonality of work in Yukon and northern
B.C. and provide year-round news flow. We are reviewing additional
Nevada opportunities and expect to secure a new project shortly.
In summary, all of us at ATAC are very excited about the potential for
new discoveries this year and expect to produce meaningful drill
results from multiple properties. 2022 will be one of our most active
exploration seasons in some time and we hope you will continue to
be a shareholder for what we believe will be a transformational year.
Sincerely,

Graham Downs
President & Chief Executive Officer
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